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Washington, D C

11 December 1980

THE STATE OF THE ECONOMY.

The President-elect owes his victory to a number of

factors, but the most important element is the state of the economy.
Many people are angry and jobless.
hold jobs can't save money.

The American Standard of living remains higher than

most nations, but is dropping.
large businesses alike.

Those who are fortunate enough to

Inflation and tight credit have stifled small and

Both young and old suffer -- the elderly on fixed incomes,

and the young who are wondering whether they will ever be able to afford to own
homes and property, and create a better life for their children.

Many even fear

having children given the skyrocketing costs of raising them these days.
With these woes in mind, a bipartisan conference organized by my fellow
Texan Senator Lloyd Bentsen has convened in Washington this week.

The goal of the

Congressional Economic Conference is to provide an agenda for economic policy for
the new Administration.
Drawn together are labor, business, consumers and environmentalists.
While it is highly doubtful these diverse factions can agree on the specifics of
bettering our economic situation, all Americans can agree on the direction
America should take -- toward increased economic prosperity for all.

*
SOCIAL SECURITY CHANGES.

*

*

*

Three changes in the Social Security Program slated to go

into effect next year were announced recently.
The maximum amount Social Security beneficiaries may earn annually and
still receive complete benefits will jump from $5,000 to $5,500 for those aged
65 to 71, and from $3,720 to $4,080 for those under 65.
every $2 of earnings exceeding these amounts.

Benefits are reduced $1 for

Those over 72 may earn any amount

without any reduction of benefits.
Unfortunately the amount taken out of weekly paychecks will rise as a result of the changes.

The maximum amount of earnings subject to the Social Security

tax will increase from $25,900, however, this will mean higher benefits for
beneficiaries and their families at retirement or in the event of disability or
death.
The amount of earnings necessary to earn a quarter of coverage will increase from $290 to $310.

Four quarters of coverage will be credited for earnings of
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- 2 $1,240 up from $1,160.

*
EMERGENCY TURTLE REGULATIONS.

*

*

*

Measures to cut down on the number of sea turtles

accidentally killed in shrimp nets have been mandated by the Department of Commerce
National Oceanic and Atmospheric Administration to stop the rising death toll of
turtles caught in the nets.
Sea turtles held underwater for long lengths of time must undergo one of
two resuscitative techniques.

A new technique being observed by NOAA involves

elevating the turtle's hindquarters for several hours to allow drainage of water from
the reptile's lungs.
Fishermen may also use the current method of pumping the turtle's breastplate with their hands or feet as a turtle-saving technique.
The regulations will apply for an emergency period ending next summer,
then scientists will evaluate which method is more effective.

The drainage method is

believed to be better than the pumping technique.

*
ENERGY GRANT SOLICITATION.

*

*

*

The Department of Energy has issued a new solicitation

for cooperative agreements and feasibility studies for alternative energy fuel sources
A total of $30 mill ion is available for "innovative systems for the direct combustion
of minerals and organic materials other than petroleum and natural gas for energy
production."
The deadline for submitting proposals for such projects is January 12, 1981.
Direct

combustion of urban waste is not covered in this notice.
In announcing the solicitations, DOE encourages proposals from small,

socially and economically disadvantaged businesses, women owned business and Indian
tribes and urges other proposers to make an effort to substantively involve such
businesses in their projects.

Teaming arrangements, joint ventures and subcontract-

ing are examples of such involvements.

For more information, contact the Alternative

Fuels Task Force, Resource Applications, Mail Station 3344, Room 3500, 12th and Penn
Avenue, N W, Washington, DC

20461.

*

*

*

*

FESTIVAL OF LIGHTS. In this holiday season we extend our best wishes to our Jewish
friends who last week celebrated Hanukahh, the eight day festival of lights commemorating the rededication of the Temple.

*
VISITORS FROM HOME THIS WEEK WERE:

*

*

*

Mayor Jeff Burke and Jimmy McCarthy of Rio Hondo.

*

*

*

*
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